       MWRA EMPLOYEES’ RETIREMENT BOARD MEETING


AGENDA



Thursday, March 26, 2015 10:00 a.m.

MWRA, 2 Griffin Way

Conference Room 2D
…………………………………………………………………………………………………………...

Item 1
   10:00 a.m.
Meeting called to order

OLD BUSINESS




Item 2




a)
Standing Committee Reports



i.
By-Laws Committee:  Member Kevin McKenna, Member Joseph C. Foti


  
ii.
Human Resources Committee:   Member Thomas J. Durkin, Member Frank Zecha
iii.
Special Committee, Stipend:  Chair James M. Fleming, Member Kevin McKenna








b) 
Awaiting action by MWRA Board of Directors


      
i.
Increase to the COLA Base to $13,000/$14,000
   
ii.
Section 101

iii.
12(2)(d)


NEW BUSINESS





Item 3
  10:05 am
COLA election for 3% as per C32 S103(i);  SSA CPI is 1.7% - VOTE



Item 4


Retiree Notices of Deposit – DISCUSSION



Item 5


2014 Annual Statement – VOTE



Item 6


State Ethics Conflict of Interest Training 



Item 7


ERI Actuarial Study



Item 8


Value Add Real Estate Presentations:

1-74


  10:30 am
a) Invesco

75-126


  10:50 am
b) Blue Vista




  11:10 am
Break

127-153

  11:30 am
c) Terra Capital

154-193

  11:50 am
d) TA Realty (includes due diligence)



Item 9    12:10 pm
Lunch/NEPC

194-205



a)
Value Add Real Estate Search Finalists

206-207



b)
Manager Summary for March Meeting

208-211



c)
Flash Report 2/28/2015

212-242



d)
Revisiting Active vs. Passive

243-278



e)
Energy Market Dislocation and Investment Opportunities

279-297



f)
Investment Policy Statement

298




g)
2015 Work Plan

299-324



h)
Custodial Search

Item 10   12:30-1:00 
Legal 






a)
Military Service

325-327




1.
Memo to All Active Members 

328-330




2.
Memo re. Connolly and Goyette

331-332



b)
Disability Status Update

333-348



c)
Ponder DALA Update




349-356
Item 11

a)
Approval of February 26, 2015 Minutes – VOTE

357-358



b)
Approval of January 29, 2015 ES Minutes – VOTE

359

Item 12

Approval of Warrant 3-15 - VOTE

360

Item 13

Approval of Monthly Transfers 3/2015 – VOTE


Item 14

Approval of Bank Reconciliations – VOTE’
361-368



a)
January 31, 2015

369-377



b)
February 28, 2015

378-379
Item 15

Buybacks:  Michael Delaney (UMass; 10 months) - VOTE



Item 16

Refunds: Michael L. O’Brien; Nicholas Snow - VOTE
380-396
Item 17

Acknowledgement of 12/2014 Cash Books – VOTE






(Trial Balance; Cash Receipts; Cash Disbursements; Adjustments)



Item 18

Acknowledgement of retirement applications Under G.L. c 32 §5 & §7 – 





VOTE

397-398



a)
Kyle Daley

DOR 12/19/2014
399-400



b)
Patrick Regnetta
DOR 3/1/2015

401




c)
Patricia Scanlon
DOR 3/5/2015

402-440
Item 19

Acceptance of Section 7 Retirement Application re. Brendan Conlon



Item 20

Travel Approval – VOTE






May 20, 2015 – NEPC Annual Investment Conference – Boston

FOR YOUR INFORMATION and REVIEW
. 


441

Item 99-1

PERAC Memo #7/2015 re. Actuarial Data
442-451
Item 99-2

PERAC Memo #8/2015 re. Remarriage Penalty
452-453
Item 99-3

Loomis Sayles re. Personnel Change
454

Item 99-4

INTECH Letter re. Thank You
455-456
Item 99-5

Annual Disclosure Boston Co.
457-458
Item 99-6

Annual Disclosure Invesco Fund IV

459

Item 99-7

Annual Disclosure Invesco Fixed Income
460-461
Item 99-8

Annual Disclosure Invesco Fund VI
462-463
Item 99-9

Annual Disclosure Invesco Mortgage Recovery

464-465
Item 99-10

Annual Disclosure Ascent II

466-467
Item 99-11

Annual Disclosure Ascent IV

468-469
Item 99-12

Annual Disclosure Ascent V

470-471
Item 99-13

Annual Disclosure Mesirow

472-475
Item 99-14

Annual Disclosure PIMCO

476-487
Item 99-15

Annual Disclosure Wellington

488-491
Item 99-16

Annual Disclosure Labatow Sucharow

492

Item 99-17

Robbins Geller Portfolio Monitoring 2/27/2015
493

Item 99-18

Robbins Geller International Portfolio Monitoring Report 12/31/2014
494-495
Item 99-19

Robbins Geller Settlement Report 2/27/2015

496-505
Item 99-20

Labatow Sucharow 4th Quarter Securities Litigation
506-509
Item 99-21

Berman DeValerio Monitoring Report 4th Quarter 2014
510-512
Item 99-22

Berman DeValerio Settlement Report 4th Quarter 2014

Date of next scheduled Retirement Board meeting is Thursday, April 30, 2015, 10:00 a.m., Chelsea
