MWRA EMPLOYEES’ RETIREMENT BOARD MEETING

AGENDA
Thursday, February 26, 2015 10:00 a.m.
MWRA, 2 Griffin Way

Conference Room 2D
…………………………………………………………………………………………………………...

Item 1
   10:00 a.m.
Meeting called to order

OLD BUSINESS




Item 2




a)
Standing Committee Reports



i.
By-Laws Committee:  Member Kevin McKenna, Member Joseph C. Foti


  
ii.
Human Resources Committee:   Member Thomas J. Durkin, Member Frank Zecha
iii.
Special Committee, Stipend:  Chair James M. Fleming, Member Kevin McKenna









b) 
Awaiting action by MWRA Board of Directors


         
i.
Increase to the COLA Base to $13,000
 
ii.
Section 101



iii.
12(2)(d)

NEW BUSINESS



Item 3


Appointment of Election Officer

Item 4


Discussion re: April 30th meeting and possible date change

1-9

Item 5


Approval of the Minutes 1/29/15 – VOTE 

10-11

Item 6


Approval of Warrant 2-15 – VOTE
12

Item 7


Approval of Monthly Transfers 2/2015 – VOTE


Item 8


State Street – Yearend reporting – hiring T. Teberio – VOTE


Item 9


Refunds:  Henry McCarthy; Beth Tibbetts   - VOTE



Item 10

Buybacks – VOTE

13




a)
Gregory Jesanis, 3 mos (10/2/14-1/15/15 contract time)
14-15




b)
Marcel Brady, 2 yrs 4 mos (1/31/76-2/15/80 UMass Boston)



Item 11

Retirements     - VOTE


Benefits Under G.L., c. 32, § 5 & 12(2)(d)

16




a)
Acknowledgement § 5 – Vivienne Wright, DOR 1/16/15
17




b)
Approval 12(2)(d) – Charlene Manning, daughter (Charles Mosby)
18-19




c)
Acknowledgement 12(2)(d) – Ellen Burke (John)





Item 12

Retirement Board Staffing/Job Descriptions

Item 13    10:30 a.m.
Robeco
20-22




a)
Annual Due Diligence

23




b)
NEPC Manager Summary
24-42




c)
Robeco Presentation

Item 14    10:50 a.m.
NEPC
43-46



a)
Flash Report as of January 31, 2015
47



b)
Rebalance

48-57



c)
W.L. Ross developments
58-94



d)
Value-Add RE Search
95-120



e)
Custody Search

121-133


f)
3rd Quarter 2014 Real Estate Review

134-179


g)
Investment Summary 3rd Quarter 2014

180-201


h)
3rd Quarter 2014 Private Markets Review

202-232


i)
Investment Summary 4th Quarter 2014

233



j)
2015 Work Plan

234-243


k)
Credit Opportunities
244-245


l)
Mesirow 

    11:30 a.m.
Lunch

 Item 15   12:00 p.m.
Legal

246-247


a)
Disability Status Update





b)
Douville settlement

248-249


c)
Military Update

250-256


d)
Stephen McDonough Section 7 Update

257-265


e)
Robert Ponder Update





f)
George Vezina Update


FOR YOUR INFORMATION and REVIEW
. 


266-267
Item 99-1

PERAC Pension Newsflash re. Elizabeth Fontaine
268-269
Item 99-2

PERAC Pension Newsflash re. Kate Fitzpatrick
270-277
Item 99-3

NCPERS The Monitor
278-279
Item 99-4

Cerberus Annual Disclosures
280-282
Item 99-5

Mesirow Annual Disclosures
283

Item 99-6

TA Realty Annual Disclosures
284-285
Item 99-7

MFS Annual Disclosures
286-297
Item 99-8

Robeco Proxy Votes 7/1/14-12/31/14
298

Item 99-9

Robbins Geller International Portfolio Monitoring Report 12/31/14
299-300
Item 99-10

Robbins Geller Portfolio Monitoring Report 1/30/15 

301

Item 99-11

Robbins Geller Settlement Report 1/30/15
302-360
Item 99-12

MFS ADV II
Date of next scheduled Retirement Board meeting is Thursday, March 26, 2015, 10:00 a.m., Chelsea
